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AKIEFH

EVERBRIGHT SECURITIES

Txfii&iL 18 AEXTE, BRHGEFELIFRNEE

—— R EESMEEERNR (20211101-20211107)

ETHE: BEENENERE, (1) XNEBRHNE 41.60 AT/, IF
Eb+2.5%, EBRREAFIERMIELIE 0.87, IFLL+1.0%; EBARELFNMEREMISLLER
447,31 Eb+1.4%, X EL (B BRZs B E TAEXT F & A3 aE R E R I K58,
(2) IEFERB NI 176.1 7T/ F 5=, IKEE+0%, EF 45.25 7T/F 5, FREE+0%,
MIBFMEFBIIRTF 20 FLEREREKFE, (3) B Bk NS5 EAFTE,

MEEREMME: TN 18 AEX &, (1) AR LB
SEHENEH SN 19.68. 19.30 1 18.70 A7T/Mi, IFEL+0.7%. -0.07%F
+0.6%, TIVREREBENIE 18 B8R THE, HXENVRATHEHE. ME. @8
BEE, HARREEHTERMN 13%. RN IHEH—FSR4Ath T4 BR,
A THEMEN T BB ERTFBmAENER. ERITAAERRMEHRNER
HERMBEFNIE LB XEEMNPEBSEMRRERESEL (LC2202)
N8R 22 B/, BHipBEmNMIEEHE 2.3 /i, {EXTHTESRR L
HIMEETH. THEEREFERSE, ABMERSESE 10064 M, SIFEA
eE. (2) 45A Li20 5% FEZIFENEIAE 1565 E7/m, RLLRFA
13.8%, i 30 HiKIE 40.4%. (3) AAMREREHMNE 8.90 Fr/il, IFEL+0%;
EF 2.90 Aro/&BM, Ftb-1.14 H/&BM, (4) ZXA|KERNIE 77.75
F7/iE, HEE+7.6%, TEREZEN MERNSNMS LK, M@0 FaeH0, %
TNEZRRE,

kAR EVAMMISERERE. (1) REXARRKZRENE 35.81 ET/T
52, WEE+0%, MM&MAATHIE 6 FRENIE, (2) 25/ EVA /11§ 24,000 7t/
mg, IFEE-4.0%, 452013 EXRBEUE.

ZEFE . SEMENEAK 7.8%, (1) XEESKE. BEE. akib.
PEERES. FERRMNIE R 24,250 JT/M. 235 jT/F 5. 4500 /T 5. 20000
Jo/M, 17575 jo/M, IREE+7.8%, +0%, +0%, +0%, +0%. |SILENIE
KK FBRRBERMENEL TS0

HEBFMME: HERENSASRNEEE. (1) SEESA=8#NE 32.55
B7e/iE, REE+0% o ASFEHERERINAS 398 7T/ F 5, FEb+2.1%, TEBR T
HEBEFERNER, (2) FEBRLENS 10,500 7T/Mfi; AESL4ER. B
FFERNIBOBA 2,425, 1,575, 1,675 75/F 52, 9 BIIREE+4.3%. +0%. +0%;
TEAZFHENE 6,550 7T/F 5, IFEE+0%.

Hearrkh: 8. #OHs/WEEE, (1) 2 99.95%%. $#. HKNigo 5174 225,
3,374.50. 1,075.5 7t/%, FEE+0.9%. +0.1%. +0%, $A. $&. KBNIBIYH
2015 £ LR SE,.

BICOHTN: SELEEFERMMERR. SEET NRLTSAUMFLTE
RRBLESHE, BNKERTTE. mERG. SEEL,; SEEgt
FEE W EMEBERL, EBREEAENERRFEREEALBENX,
BIKERMRGD. BLEFIE. BEREH.

NPT, MESENM; RARRERMHNEL; BISERE. ARHIR
. ABRRNEX. RMBERUNRE AKX,

RE
Wi (4E)

iz

Sinim: EBE
PVIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

1Tk 55R3R 300 5T LEE

7%

55%

33%
U

11% 4, "
-10% w : :
07/20 11/20 0221 05/21
—_— s JHAR300
FORRIE: Wind
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AKIUEFH

EVERBRIGHT SECURITIES

1. fimECEaR

xR 1. RAHEI RN RCER

2021/11/5

TH K8

30H FKiE

3658 SKiE

ARSI mRae F7T/™ 41.6 54, 93%
OB SABERHNE BEFER, MATRR 53/ 1 o0% |1 25.00%
= 99. 99%%# ER60BETRA, 2H0ETFHEas | 7T/TE 22000 L 2. 44%
9994k EF AR, 21%EBEF /TR 600 4.35%
BReTiE 260X M A . 3WASIE T/ TR 176.13 33.84%
BEE HIEHERENSALESETS =T/ 1565
99. 5068 BEFEhE T 7T/vE 19.68 . 68%
56. SUEE BE=TERIE T 70/ME 18.70 .61%
FRBEAE421% =TERITE F7e/mE 8.90 . 00% 88% I 67.92%
EATKSE BERTIRA T3 75/"E 8.7 . 00% 5. 88%
=itk 811 B = TR ERAR F7e/vE 27.15 . 00% 55. 59%
=Mkt 523 = TR IERATE F7T/vE 21.90 0. 69% 85. 59%
AIGE SRR T 7T/vE 5.35 . 88% 13.83%
HERE RAGE BRI T3/ 3.9 0.00% 6.94%
ANREASE $DEH AR F7e/mE 52.5 0.00% e |
= TEHE. 2AnEBARR = TE R T3 75/ 11.275 0. 00% -62%
BB ST FRARTR B BATESE St R AR TR T3 75/" 11.025 0. 00% . 63%
(51 RSt IRE T/ FK 1.23 0. 00% | 1. 65% 2. 50%
SHNAASEIN T 2 SASE- FRARIA, SREMAIREETIA ad 36.62 . 04% 8 40.78%
$SUARE: FARIERT EBStheS TR 315 0. 00% | 0.00%
S L SIS B, H— PSR /TR 771.5 o 26. 35%
SHEHN 35 AR T/ TR 217.5 33% 99% 91. 63%
e REEAH E7/TR 35.81 0. 00% . 14% 5%
RIS SR oA 30 0. 00% 8% -28.57%
ELIN EVA$tE24) 3306 KL 1WA E AR 7T/ 21000 |- 4. 00% 12. 3% 47.24%
LHERS Y SR PRI TIPE 7o/7E 75000 0. 00% 0. 00% 05. 48%
SRI% EEHE /R 0.73 0. 00% 0. 00% 17. 74%
E=E K Gk gt ke 7o/ 24250 o 79% .97. 15%
BERRD Bl BRI L AREEREE 7T/ME 17575 0. 00% -3.76% I 76. 86%
] EEEAYE BERMEAERS 7T/" 20000 0. 00% 0. 00% 70. 21%
Ptk siEgas, BTRUSSS T/ AF 235 0. 00% 90% . 79.39%
i BREEESE T/ AT 4500 0. 00% 0.00% | 0.00%
mE =% | ShEREE T 75/ 32.55 0. 00% 09% i 49,.31%
AR 3CeEit /TR 398.0 . 05% s |Ms2 579
B EE98 BEHEE, hELSHE 7T/ME 10500 0. 00% 0. 00% .94. 44%
3c B ( >99. 9999% SOUBTHSHE, HIEEMBRE /TR 2425 30% 12% I 72.60%
$838( >99% T0968F | TOIAH (B FRGRHIE) /TR 1575 0. 00% 0. 00% l 40.00%
= BEA EE) 50%FTHEF, 15%F8T B FHKFHEESS 4 T/ F5% 6550 0. 00% . 80% I 24. 76%
§499. 95% 5098 FRSHE L3 7T/5 25 0. 90% e |1 1139%
Hity $£99. 95% S0UBFRSH a8 7o/5% 3374.5 0. 10% 2.36% || -5.14%
£K99. 95% 2R TT/% 1075.5 0. 00% -9.01% 8. 22%

BREIR: Wind, BIIIBZE. HKRIESFHRFFT
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1: EBRREEM R IE (5 7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

2. FETHME: BBEHNSIWEERR

BT, FARME&o. SEREESIE, BEEXHHXINEERE,
BREAFNSIMBIERRAN, HiITEETH~ L ERFTHSEREAE
(B. . F EH) KEE. REERENEHHE.

ETIRRINRNE RV T EE R, K & RFENKSE!

(1) B HwE—TMRESEE. BRR. MERMBEREIER
TR, HRFMERSTZNATREY. BRGE. BRasTELTIINGISE, B
FEEGRTERTERAENGIE, SO WA BTHEEME, EMEMRIUE
ZMNATF YA AFTR RN ; HARBDBRKEFHEREE, 2018 F 40%
RS R TRESNM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10%AFHMMEN. B SEBAIEITIA. i TEMMES .

HREARETTEEES, MENEETRIHR, FAEHEENERILL
RBRE TGS SSERRSE REETEATESFa B =JTiER
¥, Fit BB AR A RER B S L E T LUSNZE Tk A Frae R E 1T BIERS 5
5K,

A FE EBAREENAE 41.60 Fo/ME, FEE+2.5%, EBAREEAISEHLL(E 0.87, IF
Eb+1.0%; EBRRELFIFRBASEINISLLIE S 4.47, IREL+1.4%, XA MNELEHEAZAE
T TR FHE WA aE R E R IR R,

2: FBRRH/GRERTAM S LLIEA BB AR /RS LL(E

B -——
75 r
65
55 r
45
35 r

25 §

15

2014-07-25  2016-07-25

— T [ — R - - - - SR ) -1
65 | { 1.10
1 1.05
6 L
1 1.00
S5 T 1 0.95
5 0.90
1 0.85
45 r
1 0.80
. 4 1 0.75
2020-07-25 3.5 L L L 0.70

2018-07-25

2017-11-10 2018-11-10 2019-11-10 2020-11-10

BEBRIR: Wind, JAKIESFFHRFR

FEBRIR: Wind, XKIESFHRAR

BN EBERAAERIRA, BIEET R, MmIEA; RIES)
BRIFHUE, REWBERHEE 1.2 MiEy (Rig23ME)A 5.5 B oI &t
B, B BR%HENN 7.17 Ho/M, IREE-5.6%; EFIZE 17.24%, ¥FEb-0.85pcts,

7B EBAR A ETF 105 Mg, IRELER(K+0 M,

0 HEEfEEEE N T10 £EM; HFIZE33.9%, IFLb-13.4 pct; 9 BERM
JHERE 874 141, [EEb-46.6%.
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AKIUEFH

EVERBRIGHT SECURITIES

= 3. 7 7o/, % = 4° Errs
& 3. BEENBEEMNMEMNEGT/MM, %) B 4. B AEFENRERIE
10 30% 1100 4 105%
m— EF] ) 50 — TR === FTEE)
81 ° 1000 | 1 95%
20%
°1 15% 900 4 85%
4r 10% 800 | 4 75%
-
2r 5% 700 | 65%
0 0%
L . 0,
20 2021/1/4 5% 600 55%
_2 L »
-10% 500 | 7V a5%
il -15% U
0 400 ; ; ; ; ; 35%
-6 - -20% 2018418 2018998 2019458 2020818 2020598 2021558

HARBRIR: Wind, BIIBZ. RKIEFMFTFHR

5: HRRHERILHEE (M)

FRRR: BIIRE. XKIESWAR

6: FBRREHRE A (1)

3500.0 260 -
fr— 2019 2020 ~em— 2021 2020 em— 2021
3000.0 240 |
2500.0 220 |
2000.0 200 |
1500.0 180 F
1000.0 160 +
500.0 \/\/—/—’ 140 |
OO 1 1 1 1 1 1 1 1 1 1 1 ] 120 L
@ O OO O IO O OO0 O O OO OO O
4§ o 0w o~ ® o g 9 A 100
g gl
TATNOMOCOANWOATNOMN G O N
BMBHEIOSSSNNN®OO OSSN S
IR R IR R IR R R R R R R R R R

FRRR: BXEE. BIIBF. XKESFHRAFR

BEFR: BIIRE. XKIESHARR
(2) 5K HEE . AT ETIRFEEEY, ®ET#HTRAREM
FEHIRTHIF R L. MRNHKIEREILIES AT UFIEHRAMEEEK, 5K
B 56% BT HERRE. 26%BATER, BEKNSFEHRMNEZEME,
BREARE®RSE. Z2HRSENEESFENSIRI N ALK 0. 1%—EH
2l 5 %o

MNEHABEER, UMERTEXRB TSR, EPMSMRTE &8 E
BELLEIA 46%; ERANKMERNENHFAERSHLHBEE, REAMEE
BTHIZEANE, BnEMUEEATMEMR. BAENE. BEFE~R
BE, SnstMEEREMTEZNHA . EMERRTEEH, RBRMN
FERTFRBACIMENNH TR, #FTHRESIHES,

2019 FEA™IH 51%MSKMNBFH I, 18%AFM=AK. 8%H
FHMFEEIRE. EERKMAE, BRANEERH®RKRG. ASBS. AR
FVHNRATREERINE RIBAESSESBRIRIASE, AIFBSHRMENLL
=, MSEEREMAE, RWHEERU 0 ZNE, MEBRKESFMEEE
BRI AR RE. Hitt, 0 ZEEHNRLEHERIINZE D URRE S
Rk FExI5855,

A[E 0 RIBLHEM 4 KBHBEKMIES 570 8.60 # 7.6 Hro/Mi, MEMNE
1.00 Aro/m, FELRFEAFTE. ZNER 2020 F THEXRFSEES, Bl
ATF 2020 FERBEHKF,

IESFMRRRE



e
B 7: FREKBELEENHE (H7T/m) B 8: 0 4M 4 FiBiEEM = (7 7T/Mm)
SRR - - - - - VEBEA2LR kAt o
90
1.0 ¢
85
8.0 0.9
75
70 L 08
65 r 07 |
6.0
55 06 r
50 05 L
45
4.0 : ' : 0.4 : : :
2020-02-04 2020-08-04 2021-02-04 2021-08-04 2020-02-04 2020-08-04 2021-02-04 2021-08-04

FEBRR: Wind, XKIESHRAR

ZRISOR: Wind, HATESFASAR
(3) BR: BRRVIBRS0X 3180°C, EILIFIRMRSS. 3H. WAVEBREMEE,
REENSESEME, TRTEREMGINANBO. BE. BHRES)H
flliE. 2019 F2Ik T9%M A TM=MK, FEATHESESE (BEE
TR FEFEAMRZR AT, PR S EELY 75%, Bt & &l G 15%,
AERMHEL 6%, EREHSITWATETIE 4%) 5 HEAEFIZHRIIE
ROHBETI, 2019 FHZE SLE 9%,

ERRERENN2IKERAE, BFERPERERESFLH 8 My, Hepfg
WHHEERL S W, SREHEL 1M, HMIEZRLY 2 M, RKEEERMT
MRNARE, FtERRESESEHAE SIES TR,

AFEEF 99.99% B3 1189 22,000 7T/F 5, 5 EEARFFFE, SMHINE
2014 FLUCREFEETE; 9 A 99.99%8k#3 72 0.37 i, IFLE+0%.

9: EF® 99.99%Bk9 (B T/ T5%) 10: E=>99.99%%k A B =& (Mh)
65 06 [ e 2019 2020  emm— 2021
6.0 055 |
55 |
50 | 05 1
as | 045 | / \
40 | 0.4 |
35 035 |
30 |
0.3 1 1
25 \_l‘—\_ 1 R 1 G o G
— N ™ < n [{e] ~ [o0) o o - N
2.0 L L - o -
2011-10-26 2015-10-26 2019-10-26

FRRIR: Wind, XKIEFHRFR

ARFR: EIET. KAESTHRF
(4) 3K: RE—TARITIREMEL, RSN 2. 2019 F£ER 22%HY
WHATMZ=MR. 21%ATFEHEBF. 16%ATSEBF. I%BTES. T%H
FaelR. EELIM, KREEREFLLNIE. RYREMEMARKEEE, Wy
BFM=EMX WA SN RER SRR,
B N1E S 600 7T/ F 52, IREE+0%, A fE %= & 79 0.221 My, 3R EL-4.7%.
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11: Ef= 99% W& (7T /F5%)

AKIUEFH

EVERBRIGHT SECURITIES

12: EF* 99% K A E = 2 (i)

700

2020 emmm— 2021
650 | 040
600 E__ 0.35
030 |
550 0.25
500 0.20 r
' 015 |
450 L 010 r
005 |
400 t+ 0.00
HC T BT BT BT T HT BT BT AT ET BT BT BT T ET ET T
350 L L AT N O M O OANL O AdSNNO MO o N
mﬂ;&ﬂRHHHHNNNMO’)m##?VLﬂ
2005-11-22 2011-11-22 2017-11-22 REERRERERERRRBRBRBRRR

FRRR: Wind, BIIBZ. XKIESMAFR

13! BRETHENIE(T/T5R)

AEFR: BIBT. KAESFHRA
(5) BReTefE: BRETLER—TPHREAMAMEIRITRIAI M AT ERINAT I TR,
NEFMRNRIFME, BERER. RER. BEMR. AEKABNFNS.

2020 £, 26%BYRRITLERABTXEMF, 23%8RTERBTMEMK,

14%BTEENRHN, 11%BFAE, TR 26%0ATREERE. EHEE. B

AN E A Ko

BT EMNIR 176.1 7T/ F 52, IR EL+0%; EF 45.25 7T/F 5=, FFEL+0%,
FEFIZE 25.10%, IFEE+0 pcto BREFEMMETE 2020 FR P ik, KANMEERLE
BEFF, N 20 FURKRSKFE, EFNEFNEET 20 FRREKF,

AEIRRAFEETE 20 0, FREG-1 0,
O BB E 2012 1, FHIEK+56.6%,
14: BEFSERASHEE)

180 _ _
80 50 w— R (LT —ERE%) ] 3%
L 25%
170 a0 L 5%
160 | 20%
30 |
15%
150 5%
2 | 10%
140 |
5%
10 |
130 | 0%
120 0 5%
2020031 2020/7/31  2021/1/31  2021/7/31
110 A : - -10 10%
2020-01-31  2020-07-31  2021-01-31  2021-07-31

EREIR: Wind, BIIBZE. XKIESFHRR

FRRR: BIIBRFE. XKIEFHRFR

IESFMRRRE



15: Weétef B Er-2(m) 16: WReT4E R EER ()
160
2100 [ commme 2019 — 2021 — 2019 2020  emm— 2021
1900 130
1700 |

1500
1300 ¢

700

100

70

R W S
1100 | 40
900 | \_\/—\/\

18
2B
38 I
48 I
58
68
78 I
8H i

10
— o T T T g g T
I 0o 0o oo AT NOMOOANL OAISLTNOMOO N
> 3844 RERRRRRRERRERRRR R

BERER. BIIBE. HKIESFHRR

AR BIBT. KRS
=F 12 BRAMGBERRIREMX BRI, WERMAENZR, N1
2. ZmT NENE. MEMR. SHREFFIHNTUIERKAIENR, ket
N8B B ET.

E 17: EAKBEHE(GWh)

>0 2017 = 2018 m2019 m2020 m2021
40
30

20

10

0 JLAL4L4¢4LAL4L4L4LJL

38 4 sH eHd 78 8H 94 10A11H12H

HRRIR: Wind, XKIESHARFR

3. HEEEERME: ITHNIEE 18 A8k
&

B RETERAGIRE M. BY. BERS. BIRHEIHENEEHEME
ZRE, EREMAASEEEL 40%, BRIFEEREEAMNEEMUER TN
BitAE, TEAIUSAHRE: BB F=oE MR TAIE R , BEREkREM
Z2MY, BZaiSHTAEReR, TERTHRAENE, MESMRAMER
#HE, BaiEkAESIGN AEREIFH; =B AN RIRETR), EEFRE
5, ERBESENA 2.

Ben@E RS FHEMBERME. 4R, BER. FRE. LA MM
FEEMPAER, XLEMERAESESFEMANEER KR,

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

FESEIUHRAS 9 BEUE, PE 2021 &F 9 A7 HEERSE~E 35.3
TR, LB 14.4%, [ELCEK 1.59 f&; 1-9 B MeERSERIT™E 216
T34, [EILEIE K 2.0 5.9 B BN BE RS E = &2 B %A E] 17.0%, 3 EE-0.9pct,

18: HEFRERSFETEBRSEE

40 RS ER () R 20%
35 18%
16%
30

14%
25 12%
20 10%
15 8%
10 6%
4%
|
' 0%

A <t N~ O A < >~ O A < N~ O A < O~

© 99 96 9 0 49 Q9 I3 Q09

O 0O O WO OO OO OO O O O O O «H «

Y H H  H H Hd 4 4 NN AN NN NN

O O O O O O O O O O o o o o

N N AN AN AN AN AN NN NN NN

RS Wind, EAIESTRFEE, HE 2021459 7
RIBEEDZNBVEIE, EREREB & 10 BIEBIH TR 9 BIftt
1810 9.6%, HFHRSHRIR T iFEBHRMEIRIER,

®2: MR IR

TiZBE (GWh) 6.5 5.5 7.3 5.9
Lt (GWh) 4.5 0.3 4.8 0.3
SIEEF (GWh) 1.3 0.1 1.5 0.1
Z8e (GWh) 0.5 0.6
(465288 (GWh) 0.65 0.4 0.7 0.45
&ait (GWh) 12.95 6.8 14.3 7.35

BRRR: FPEIE. HKIEFHAPMEIE

(1) IEtR#1E

$2: =T NCM EARMEIH E 2R EME ERREMN S A KE. 2020 F
E, £962%MMERIERA TEEFHEM, Hi 18.5%MMERER THERTAER
i, 44%BIERERSE R T = ot

BT =R RENERE, ARRKE, BR=ZTMHERAREBNLE
IR BREZTMERFIEERESS, SR MERMRE, B THmERE (&
M 720°C) , BAKEENEERE (471°C) , fEREFITREPELS =TaiikiE
BHOMES, RAREM. Bt EKkSRUWEN B MRRERENNETE—EIE
E LA U R RS R = FTIE R MBI E R IE .

R ERER SRR A TIEE FRt, MIWRMmERSEREN 2, EiEETF
EZ TSI B N Ao RIS TRV 2= ] AR BREZFE 4TIl A0 T Ak 157K
TN RRE. BRE LIRHRERENAEIBRKERMOLLOT K, &ihE
RBESRERBHENNE

AKE R TR B LI RMENIEIH7 19.68. 19.30 # 18.70 /57t/
M, 3REE+0.7%. -0.07%%N+0.6%; FEH Lt 0.38 Fi7o/Ml, FLE+64.1%,
kSR BN BT E-0.98 FHo/mE, HEEULAEE-0.02 J57T/ME,

IESFMRRRE
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B 18: Efk. LHBMESHEENIE (D 7T/M) B 19: S| H#58mR. BikS ThiiE (G T/Mh)
T B - S8 6 [ e— SRR === BT 12
5
21 . s 1.0
o)
17 3 "\"\ ',‘ l" l' 0.8
15 (Y " ‘\ !
[ \ ]
13 2 v 1 1l o6
\ | \ ]
11 ! N
1 ' |
9 § 04
7 0 . !
5 2018/8/18 201% 8 0.2
3 L L _1
2018/8/18 2019/8/18 2020/8/18 2021/8/18 ) 00
FRR: Wind, YAIESHERAT FRR: Wind, HAIESHRAT
B 20: ik 2110 SN (A 5T/ME) B 21: BERAESIENE(D7T/M)
24 ¢ 50
22 r 45 +
20 | 40
8 35 |
16 |
u | 30
12 25
10 & 20
8 ' : : 15 |
o ® ® o
o & o & 10 f
N N N N |
o o o o 05
0.0 . . .
31{07-10 2021-08-10 2021-09-10 2021-10-10
FRSOR: Wind. ¥AIEHERFFR FRR: Wind, ¥AIESHRAR

MEREE N EERME NEER. L. ARMzINE, FEEr=—n
MERSEE R 9 M 5% RMEIEG. 1.6 MiZhfs. 1.84 MIFRERFN 6.06 M 11E, &
EERSEIMNG. INTEHRE 1.8 Ayc/MNE, kR LR G4 EHRERENE
EH 7.6 AT/, FEL-9125 yT/M, EFIZ 39.3%, FEL-4.92 pct, BF L
EMEISEREN W& LA, B4 BLUCRIRBERBEENMEN XN —EMNTB.

AR EEFE 0.47 Hf, FLE+0.3%; FFIZ 55.45%, IFEE+0.1pcto
FRERSEETE 0.69 M, ¥FEL-0.36%

9 AMERERIHZEE 2.28 B, [ELE+2.6%, RERTHFEREN.

IESFMRRRE



e

& 22: mERSENEEFMENR(HT/M, %) B 23: LR ERVHFAE(H M)
12 ¢ — ] — () 70% S ST 20204F e 2021 4F
60% 30
50% 25 |
40% 20 |
30% /\/\
1_ L
20% 5
10% 10 |
0% 05
.10% 00 L L L L L L L L L L L
D D @DETOMIXIDODEIIDTI
3027 2017/3/27  2019/3/27 -20% S N @ ¥ 18w o~ o o g 9 9
-30%
FRFGR: Wind, B)IERE. XAESHRAR FRFR: BIERE. KAESHRA
24 WmREBERE~ENAIEA) 25: TR A EREETE (5 M)
070 _— TR () T (%) 80% — 2019 2020  emmm— 2021
0.60 70%
12
0.50 60%
50% !
0.40 0.8
40% :
0.30 .
30% 06 "/.—\
0.20 0% 0.4
0.10 10% 0.2
0.00 0% R REERREREREEEEEEEEE
2020/1/10 2020/7/10 2021/1/10 2021/7/10 AITNOMOCONMOAITNOM O O N
BERE R R R R KRR R®® S
FEIOR: Wind, BIIBZ. KRS FRIOR: BIIRE. KAESHRAH

$he 2019 FHREWEREL 7 A, Hep 80%ATHMER, HPRELh
FENATF NCANCM FE=7THiIRE,

AEREREE1E 8.90 J37T/ME, 3IFEE+0%, EF 2.90 /& /@M, IR LE-1.14
Fn/EEM, EFZH31.0%, #FLE-12.32 pct,

FRAMER AT 8 863.25 /B, FEfF 296 HREM, FLb+0 £EM.

26: TREASEHSESE (57T /M) 27: WESEERAERIE

| [ RO —— R B 7

13 4 42%

11 35 37%

9t 3 32%

7t 25 27%

s | 2 22%

3 15 17%

1 12%

'3)9‘“ 05 7%

S 2020/1/17 202007117 2021117  2021/7/17

FRBRR: BIIRD. HAEHHFR AR BIRE. HAEHEFH
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28: WMERAESB(EENE) 29: WL A EEE (R M)
900 — ) (019 2020 ecn— 2021 — (019 2020 eco— 2021
850 |
450
800
750 400
700 |
650 350 |
600 300
550 | N
500 250 \‘V
450
EEEEEEEENEENNERADE 200
LR I R T T R e i e 55158 556 H15E B2 H29E 5368 543E 508
FROR: BIIRE. XAIESHRF FRFOR: BIRE. KAESHRAH
NCM = oiEtR it Rlg s &L BT A5 79 111 B, 523 B, 622 &Y, 811 &Y
%, Hh 622, 811 MARKRMNESR=ZTcMEEERES, ALK, EFEEe
BEMNENAF. LLIMERREBNAETRRBEER AR F T MENRE, EXPE
BIfR, LbIBEHER Y ( =3 MINL. &l EQL SEFEAEIXR A T B HL5E
B, RRMERPTEDSEEERE,
KRB RSB NS EF 2514 8.70. 0.62 Hit/M, IKEE+0%. +0%, E
FIZ 7.18%, IFLL+0 pct;
AEMBESEF=MEFS A7 10064, 108 i, =218 2020 £X—E
FigKEE,
9 HipeEoh B MELESEN 15.7 GWh, H 18 ERMNERAES, FLLE
183K +142.3%, EHAABEERELIERELE S 0.5 GWh, &Lk 61%, &F 2018 FERIME
FEHiE . 21 £ 9 AR A ERIELE = 33104.0 M, [FEL AE+111.2%.
523 Y30 811 BUIFARAARHNIE S B 21.90 #0 27.15 FHyo/MdE, IREL9Fig
+0.7%. +0%, 811 BEF SR =7cM¥l, M 523 BRI TR =TTEMIERM
£l,811 810 523 MM EA URME R = MM EHEZ S = AN SR E.
/& 811 BUFN 523 BUHvE 5.3 Fo/Mi, ¥FEb-0.1 Ayo/il, S FHEREMUE,
H 2021 £ 3 BUK 811 M523 EMET K, RAKRBE=T=ES5EREH,
30 BYBASESEMAE(5IT/M) 31: BRBEEFMEFE(%)
9.0 — 4 TERR AR R R — (D) —EFERE) 5 11.0%
0.65 10.5%
8.0 10.0%
055 9.5%
70 9.0%
8.5%
8.0 | 045 1 8.0%
7.5%
50 | 035 r 7.0%
6.5%
40 | 0.25 ¢ 6.0%
5.5%
3.0 L L 0.15 5.0%
2021-08-23 2021-09-23 2021-10-23 2020/1/17 2020/6/17 2020/11/17 2021/4/17
FRIFER: Wind. SATESHRAR FRIR: BIRT. KRS

IESFMRRRE
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EVERBRIGHT SECURITIES

32: BEBAKSE AR TR ()

33: BHERTATEIEEE & ()

e 2019 2020 emm— 2021 2020 emm— 2021
700 12000 ¢
600 10000 |
500 /A\ 8000 |
400
e 6000 |
300 -
200 | \\/-\4 4000
100 M 2000 r
0 0
g e Tl o e g T ol ST g Tl g g Tl g o e g Tl T g T
AT NOMOOANWL OASTNOM OO N ATNOMOONLOASITNOM OO N
WRR G R R E R R R R R BRI GG 3 R R R R O R R
FRERE: B)IBRE. KAESHFFR BRERE: BIRE. KAIESHRFR
& 34: sh/7ERMFEEE(GWh) B 35: BEGEEFE NI
2018 e 2019 2020  emm— 2021 2018 2019 2020 2021
70% ¢
14 - 60% K
12
10 50% |
8 40%
6 L
4t \/\ 30% |
2 F 20% |
0 1 1 1 1 1 1 1 1 1 1 1 J
ul g g O . . g R T LK)
299 TTCTRRTOTS S
HEBSEE: RESED SRR, KAEERRAR BRE: PESES DRI, KSR
El 36: BIRATIEABERIIHEE (M) B 37: 523. 811 BFRMEIIER M E (F77T/Mh)
40000  [emmmm— 2019 2020 emmm— 2021 e 5237 e 81 1 7Y 811-523NE ( &4 )
35000 | 2 7.0
30000 | 20 | {65
25000 18 | 1 60
20000 |
15000 | 16 1 1 1°°
e
10000 r .__/_\ l I 1%
5000 | =~ ol 1 s
0 1 1
ol - A 10 - - 40
a4 o 2020-08-01 2021-02-01 2021-08-01

PR BIRT. HAESHZAR

(2) fatkiH

FEBRIR: Wind., XKIESFHRFR

EBFHEMARME EE D AR AR, IR U e EE
AR EER WA #l. BRTEBRNARMEUAEERMMEAE, 8FEATLA
=, RABEMREAE,

IESFMRRRE
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KRERiImR AR ENA LA E 330-340mAh/g 1185371 3.85 # 5.35 57t/
M, IFEEISEET; RARE 9 B/~ 8 83450 M, AT 51.27%.

& 38: FEHRMEMNNE (A TT/m) B 39: KA A EF=(mh)FIF T2 (%)
AIEFE340-360mAN/g AIEFE330-340mAN/g 120000 1 e rrm e TR (%) 1 80%
PERATE - = = - BHEAES 100000 1 70%
5o 80000 | °%
7.0 \ — ' 50%
65 oo --- - "-'; i 60000 40%
60 | lea \ 40000 30%
55 | el 20%
oo | 20000 0%
45 |——e ] 0 0%
w0 | TEEITIToEE e
35 | g ooy gt sd s
26016-10-24 2018-.10-24 2020-.10-24 8§88 ERRKR
FRIRR: Wind. FAIEHFRZFR R Wind. HATEHHRR
(3) EBfEARFFREE
NABREBEENEESFEMNBRR, BRA2HBETES o8B, #8F
fEREEB MM EMBE AR, BEFHATERNEE FEMBEREME,
KA NEBERENE S 52.50 Ar/ME, FEE+0%, &F 2017 F£ 6 BLK
BEk¥, ANEBEREEF 169496.0 7t/M, FEL-0.1%, EFIZ 48.4%, IFLL
-0.1pct, M1 2020 FETFFFELERREKT, EFFMEFZFFLTF 2020 FR
BaK¥E,
RER EL TR BB AR AN = o B M 2.2Ah BB ZE25F-0.25 J5 75/, 3R EE+0%.
PEER TR SR B AR A TREER RSB B, = R BARE T =B, FrLUZNE
B LA fz BR B ER B 58 B jth 0 = T ER St AVAERT5R 55, 1ZFatn 2020 FEHRE LK, 4 F
17 FTFEEXRRE KT,
AEANRBIRESEMERESSIN 1352, 60 M, 28 20 4F 2 Bt
B%.L17, ENHEKETE, ZELERME,
40: FNEBEER RN AR HE St BB R RN 2 (3 7T /M) 41: NEMREBEENMEFE(R)
55 e 2.5 25.0 o e 60%
B A (T e ]
45 0.0 50%
40%
35 H 15.0
30%
25 | 10.0
20%
15 | 5.0 0%
5 : : 00 0%
2017-02-08 2019-02-08 2021-02-08 2020/1/17  2020/7/17 2021117  2021/7/17
R Wind. YASESFHEER FRRE: BIIERE. KAESHRA
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42: FNBERTE R FETE (M) 43: FNAERE R B2 (M)
24( | e 2019 2020  emm— 2021 1150 r — 2021
220 | 1050 |
200 950 k
180 |
160 | 850 r
140 | 750
120 650 |
100 | 550 |
80 |
60 | 450 |
40 350
EEEEEEREREEEEERaRE 0
WER G RRE RS RRRR RS RE %17 56 1SR AE2REICEEEE 0
FRBRIR: Wind. EAGESHIFRA FRRR: BIRE. KA
HER —FREE (DMC) ZERIERAEVEMRRAN, 2019 F£9 12.6%H) DMC
R ER St ER AR TR, PR = B A T RIEE AR BIAN PR FR AN R LE B MM BT %% o
BHRINESFEMTEXRAENAHMIFKERR, AHFEERRARREEM.
BFEEUEMEFIBEUFREN. MIERNREERRE 7 2B EREREM
Zet,
BEFBMRENTIZEIEGTE (RIHBFLE) MRE MBI EZ%) mM,
FENEBEMBARRIE (PP) , RENEFERERMHERRZIE (PE) . BT
BAREA, BREEIZRERVERNREREOKEERS.
A& DMC 4% 8,500 7o/, ¥Ftb-32.0%, l6um JZAPRAEMTE 12300 7T/
FE¥AXK, WEb+0; EF 3046.2 7T/FFHK, HEE+3.8 TT/FFK,
KEAREFE 16671 AFEAK, IFEE+10.8%; FEfFE 2167 AFEA K,
B 44: BB — B ES (DMC)AAIHNE (7T/mh) B 45: FREMERNER
1000 Lo PMEGTETH) ----%ﬂ(ﬁ/ﬁa—uﬂej@mo
14000 | [
12000 15000 ) 3000
\ === .l 2900
10000 | 14000 | ' " - \ ‘P |-
8000 r 13000 | ‘\' n‘_,‘ ' H 1 2700
[
6000 12000 | .\: Iy ! __r 2600
4000 | 1 \ H 1 2500
2000 | 11000 - \‘\ 4 2400
0 . . 10000 : : 2300
ZRISR: Wind, HATESEAZTRR AR BIRT. HAESHFH
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46: RETE(RTAHXK) 47: BEREFRTEALX)
18000 ¢ 2020  emmm— 2021 4800 r 2019 2020 e 2021
16000 | 2300 |
14000 |
3800 |
12000
10000 | 3300 VA
2800 |
8000 |
2300 \k
6000 | e — J —
4000 1800 : 7
2000 1300
R R EOmEREER R RO R
RARGpEAREREERZZR2E RARGZZARESEERZ2RS
AR BIBT. KRS AR BNIBT. KAEHFAAR
(4) sASEFSBEERE
$REE Y IE S EBAREB DA E IEAR AR TA. kAR, AR Ak
FEHGFRERENERE. HENEE LFEME 2 EME, EiEESBRmn
E0] AR ERAEAER LR,
5[ Sum HEHRIASENTE 107.00 7T/F 5%, HEE+0%, $ASEFMEBHETEERE
& 36.62 7t/F 5=, FLE+1.08 7T/F 5.
LIRBERNIINENNEEEFENEEEER, RETESSHMSE, E3C
SR FAEBEBT 60%, HZESNAIFEEREMBENES, BBEREZIER
SHUBRFRMEREMRIFHIFAETMERE, BEILE#EONE, DNPEIRI. BBFIET. &
ARENRI (T&T) FMFEFEN HIET 2BHH 90%H94 5o
Zs ] BEAN 8 THI AR ENRI S8 2B RE M 18 53 5179 31.50. 29.00 7o/FK, ¥tk E
BT, MENKE 2019 FE—HFRERE
& 48: BHEFH. BEFENENRENE(T/TR) B 49: AR THIMARENRISSEBRR O E (7T /FXK)
| SUMEBSBARIRSE —— FERRIA(E & 4y — SR BBRIRT - = = - {5 CNIREDR)
100 | $ASE-FBARA () 1
95 1 55 32 |
9 |
1 a5
85 | 31 k
80 g 3B heeeee-
o v :
65 ; ; 15 |
2017-06-08 2019-06-08 2021-06-08 2 r -
28 : :
2017-06-10 2019-06-10 2021-06-10
FRRE: Wind. EAIESHR R Wind, SEAIESFHZRAR
(5) SekHh

SRR R — KA E), TERTBEIRAMTIREIF (RS, SOXEE. TIREERAE. #T
BEIRZE. RERBNERRS(EPS RA)FHERZNA,

ZJE N35.H35 Sk A& 25179 217.5.274.5 7o/ A Fr, ¥ EE+3.3%. +2.6%
9 B R4S AP EIE =& 17205 M, FFT = 58.9%,

IESFMRRRE
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EVERBRIGHT SECURITIES

50: BREHERIERA TH (%)

51: FREEEHERHR = (M)

2019 e= = 2020 e——— 2021

2019 e= = 2020 e—— 2021

80% 24000 ¢
70% /’\—\_— 20000-\P/\4’—
60% V,\‘ I - >
o | \\ , 16000 S
/ 12000 | V /
40% | \ \
30% | \’ 8000 | \/
20% S 4000 b v v
S L LT S I LY
FRRR: EIIRE. HAOEHHR FRRR: EIERP. AR
B _ EHEME E BN BN, TR BB AL EEIE. RIBEEXER,
FEKIREIRLY 2/3 vl HIF kM, BERAUEXRNEEBIETL 25%, SFIF 1
BPAEEEYTE 1.2 PUAMEY. RIHE, SWaeklFEEEHE 0.45 if
S, Fit, FEHMNIERE 0.45 RN IS BT LUVEI BRIk B 1l
REF] LR,
EEASENIE 777.50 T/F 5%, FHEE+7.6%, BT 2018 EFXRKSA
&, £51141.67 jt/F5=, ¥FEE+31.99%, EFIZ 18.05%.
AESMETTE 1308 M, IFLb+1.8%; FETF 2681 M, ¥FLL-1.4%
52: S EUAERETE (M) 53: ENEENBINER
14000 7 2019 2020  emm— 2021 — &G T R) ERTTFFR)A)
12000 800 160
el E
8000 [ 600 | 100
6000 | 500 | 1 80
4000 400 | 1 60
y : ' :h 1 40
2000 300 ¢ 1 20
RN EEEGER 200 : : : 0
RERGRRRRRERERERR RS 2020/1/10  2020/7/10  2021/1/10  2021/7/10

FRRR: BIIBE. AKIESFHARR

BRRR: BIIBRE. AKREFMAFT

IESFMRRRE
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EVERBRIGHT SECURITIES

54: Sk R R & ()

55: BEkEfE (7T/F5%)

1700 2020  emm— 2021 — RSN £ E (T2 T)
1500 + 300 —%15%%%%&%%EHHH35@(7TE/QFF )
1300 W
250
1100
900 200
700
150
500
g g o o T g o
TINOCMOCONWIATNON G O AN 100 . .
IR R R IR IR R R R R R R R W 2020/7/24 2021/1/24 2021/7/24
FRRR: BIIRE. RATESHRAR FRSRR: BIIRE. KATESHRAHR
56: L H B (Th) B 57: SWEHATE (%)
= = 2020fF emm— 2021 = = 2020%F emm— 0215
7000
100%
6000 \_M_/\ 90%
5000 7 Y/ N - 80%
- 70% -~
4000 / 600k V/\/ -
3000 =/ 50%
40%
2000 20%
1000 20%
10%
‘rrrrrrroror oo i
TN® W ON® S g d A Eﬂgggﬂggiﬂggggg

FESRR: BIIBRFE. XKESHRMR

FRRR: BIIRE. XKIESWRAR

4. FRFitEL: EVA hM&BFRESE

HRPEWES R EEEAM: &, XRKB, FHERE. £

MI£EF0 EVA HEY),
(1) &

ZRERA AT LEEN EEMFL ZRENESIRUERINSTIA G
DR ERERMBRER, TRTHRIFREAN. BEAGRARABRR

WA Z—,

B IRR S BEENE 35.81 %70/ F 52, EE+0%, &b F 18 FHRIRE KT
9 BinZmbxr=& 43000 ', RAFHERSME, AT 92.72%, 792020 F

FiEKFo

IESFMRRRE
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B 58: ZEEAES~E ()M IE%) B 59: XREZRENE(ET/TR)
_— R —— AEFIR 0 r
50000 1 100%
45000 | 1 90% o5 |
40000 | 80%
35000 | 70%
30000 60% 20 ¢
25000 50%
20000 40% 15 ¢
15000 30%
10000 20% 10 }
5000 10%
0 0% 5 . :
P A G 2014-06-11 2017-06-11 2020-06-11
S S AT A S A
ZERRR: BIIRE. XKIESHRR FRFE: Wind, FARIESHAFRET

(2) SeRIEE

HARWEEERTHRARAH, BHABIBESE AR LA LUFREFRY
FEL R, FEBEAWNENEREELT .

TARIRIEENAE SE R E WAIKIE, 75%BFBHM. 15%BF5%. 10%HAF
B F R AR BRAE, FEIE S RIS b iR RIS AN A5 Eb B BT LASS A (R = Mk AN SR
BN ESE,

5[ 3.2mm HARWIBERNE 30 TT/FXK, FEE+0%; AWM TR
IENIBIEEELER 0.02, IREE+0%, FARIFIBEF] 1145.4 yo/m, IFEE+0.1%,
FEF=E 30.54%, FEE+0.0 pct, EFFMEFZEDLT 20 FREBEKTE,

FEANARREE. EES5R 17.60. 7.57 5, L2 5)+0%. +0%;
FIX68%, FEMAIRRTEERL,

60: AN (H) M FARBIRN IR 61: RRRBEFNENE(R)
2000 4 45 2500 A5%
— RTINS e R (TFETTK) R

— SRR AR 40%

1800 | 4 40 2000

1600 35%

4 35 1500 r
1400 30%

30 1000 |

1200 25%

| 500
1000 | 25 20%

20 0 15%
2020/1/10  2020/7/10  2021/1/10  2021/7/10

800 1 1 1 1
2020/1/6  2020/6/6  2020/11/6  2021/4/6  2021/9/6

BERER. BIIBE. HKIESFHRR BEBRIR: Wind, FXAIESFHRFR

IESFMRRRE
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62: FABBNRE/ FRBIENFIER 63: FARUTEE B == (75 m)
0.03 | 2020  emmm— 2021
0.025 L 23
22 b
0.02 |
21 +
0.015 | 20
19 |
0.01 |
18 M
0.005 | 17
[T HT M T [T BT HT BT FC AT BT BT BT BT AT BT BT ET
0 . : : : FREeo a0 80 dBSSSSh
2020/1/6  2020/6/6  2020/11/6  2021/4/6  2021/9/6 RERERRERRERERBERER
HRER: Wind, BIIBZE. XKIESHRFR BEFR: BIBRE. XKIESHARAR
64 FRWEEBEH T (%) 65: JERTEE EREE(H M)
100% 2020 - cmm— 2021 el I — T 2020  emmm— 2021
95% 9 I
90% | 8 |
85% [ 7t
80% 6 |
75% | 5 f
70% 4
65% | 3L
60% P
o g Y 1
T NOMOOANL O ATHNO M OO
BER G 5 ®* R R KRR S E R R 0
i i i i i o i i i
At N O M O OANLW O AN O M O o N
BRBRERE SRS RSB R R R R
BRRE: BIIRE. KAESHZFR FRRE: BEIIRT. HAESHZFR

(3) FBRERSE
FHEaEHSAAEERTR, EtEFFSERRIPENERG RSN E
ERM#L
AEG460mm ARIMX FERE A EMHE 75000 jT/ME, L EERFT,

IESFMRRRE
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B 66: FHMEREMNE (HT/M)

%0 r G460mmiARGHEK o
80 | P<600mMMIBRIHER
e = 800-900MMHETHER
70 | e .
| r
60 |

J SR —

5.0

40 l—|
3.0 1 1 1
2019/10/23 2020/4/23 2020/10/23 2021/4/23

FEBRIRE: Wind

(4) E£RIZA EVA #HEY

ENEZENATIEILBET, BTN EHHIOELS T NIREMLEE
ERIRLEIIRIZ, EEATFIEI T ERERME, XA, ENELEER
FhER IR

7 BB ARREENIZIRN N 0.73 7T/E, FEEMBRIFARE,

ZIE-BRERC B HERY) (EVA) B—TAEAMEMIE. REMHNERED F
¥4, 2019 £ 33%8Y EVA (EER T HIEA AR, 31%A T RIS AR (AR
REEHAHERT AME), 17%ATHELH.

Z<JE EVA 1/14& 24,000 7T/, IREE-4.0%, {579 2013 FFREREMUE,

B 67: BERDENENE(T/E) 68: EVA HEWHNHE(7T/ME)
32000
1 -
09 | 27000 |
08 22000 |
07 |
17000 |
06 |
12000
05 |
04 - - 7000 : :
J01E28 20197108 2020465 2021425 2013-09-06 2016-09-06 2019-09-06
SRR Wind. ¥AIESHIER PR Wind. HAFEHIER

5. HE#FE . S|AENEAIK 7.8%

i R IUHNRMNEEREZEME, BTENES, BEERFRE
RFRET I b, sERMET RN, KASFRIEEF USIRA KU EMERES)
K. ARANHEREZNAESMUITEMER, aTATHEBMHE, BRES
AR B BEFGZITRBMIEADM A LIRS, TERTZRNME
grattkl. ERENFUAEMEMLL DEBREFS~ M.

IESFMRRRE
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mE-MREReNHEERE, ERFFHEREEA, REEANHFREIEF,
EtE AT B EIR F R MR IE R R IPE B

REGRNENE. EFIDHIH 24,250 7o/M. 5543.41 o/m, MNI8IREL
+7.8%, EFIFLL+20.3%; EFIZEK 22.9%, EFFMEFIER 20 FRBRIEKFE,

AREEETF 2480 My, 3FLE-13.9%. 9 BESKLEEF™E 17300 M4, [FLE

+4.2%:
69: ST LTS (T/Th) 70: ERBENMERE
24500 | 6500 4 55%
— | | | STH M — 1152%(9
23500 LR 7 6000 D TR 1 50%
- (]
22500 | — e T ———-T 5500
21500 1 45%
20500 | 5000
19500 r 4500 40%
18500 |
17500 4000 35%
16500 & 3500
15500 | 30%
14500 3000
13500 | 2500 25%
12500 |
11500 L L 2000 20%
2018/10/8 2020/4/8 2021/10/8 2020/1/10 2020/9/10 2021/5/10
TRIRE: Wind, XAIESFRZFR ERRE: BB, AESHRR
71: SR ELEEREE(M) 72: ERWEER Er-E (M)
5500 ¢ 2019 2020 2021 30000  [em— 2019 2020 emm— 2021
5000 |
25000
4500
20000 |
4000
3500 f 15000
3000 | 10000 | \“/\
2500
@@@@@E@@@E@ﬂg@@@@@@ 5000 S S S S S N
A T~ O MO O N LW o ~NO MO o N
AT RSP S P T SNSSBERSSITE
BRRE: BIIRZ. KAESHRAR FRRE: BIIRZ. AR

KEBBE. EUBRNEI I 235, 4500 7T/F 5, HFEE+0%. +0%; Bt
ER$51/14% 20000 Jo/ME, IFEE+0%; $EIREMNNE 17575 Jo/ME, IFEE+0%.

BAREM BRI MIRLLEN 11.75, HEE+0%, BT BRETERTIZE,
EER URBRIZBNEE. FRSREEMVBR5, ZELE 2020 Fa1=
FERETE, NFEARRME,

IESFMRRRE



73: SRRV (7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

74 EERREEMHR(ST/ME)

21000

19000

17000 r

15000 r

13000 r

11000

9000

2020/1/8

T = BEFTEEEN = = = = TR

e SRS — R N

2020/7/8 2021/1/8 2021/7/8

21000

19000 r

e >64%, 1. 2uMS{E
e >64%,1.5um{FELL
— = >64% 1. 2um[ M

=AY

== o= e >63%,1.2umEX

17000
15000
13000 f
e - e =y
11000 . -‘-u"—'r—' ~
2020/1/7  2020/6/7 2020/11/7 2021/417  2021/9/7

EEBRIR: BIIBFE. KKIESFHAAR

75: SEBEMEALE(E)NE

HRRR: BIIBZE. KAIESHRFR

76: SREAERENELLE

260

240

220

200

180 r

160 r

140

120

— EEEEE>000 E N THIA (TTAT)
== = = TR E9.99%NIEIBEGTIAFT)

2020/1/7

2020/7/7 2021/1/7 2021/7/7

7 4550

4500

4450

19
17
15 ¢
13
11

5

2020/1/7

2020/6/7  2020/11/7 2021/4/7  2021/9/7

FESRR: BIIBRFE. XKESHRMR

B%

FRRR: BIIRE. XKIESWAR

6. HEBFHME . HERENBARY SO

AL =T ERTH SHERE, HhER TR BT 3C HERB FIRNA 2,
FRERSEN = 2 A TERTREIRZE = je Rt IEAR , It POE {6 = S ANMRER A AT EL A1 BT LA
EEBHEA 1N 3C T AT RERZE 1T UL AIAE R R,

AR =3 32.55 Fo/mE, FEE+0%; MUEL=shMRER L%
Eb{E 3.66, IRLE+0%, WRIEHSELEYN, ZIUETE 3 F 4.5 BEERKE; HEK
=$4FEF] 19240.0 jo/£EM, 3FEE-31.0%, EFIZF5.7%, EFE 3 AIEER
i B

FEAWE =35 319.8 /M, FLE+0%. 10 A& 5290 i,

IESFMRRRE
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T7: U SEME 5 /M) RS TS 78: MEASHERRMERE(E)
55 - MEM=F === NaEC=FmREE)1.50 9 r e ER(GTT/ME)  =———FFE%) 4 30%
50 { 4.60 8 r ] 250
45 | { 440 7t
40 1 420 6 f 1 20%
35 | { 4.00 5t { 15%
30 | 3.80 4l
25 1 3.60 3L 1 10%
20 | { 340 L %
15 { 320 1|
10 : : 3.00 o 0%
018-03-21  2019-06-21  2020-09-21 2020/1/10  2020/7/10  2021/1/10 2020710 | .
FRERR: Wind, XKIESHRFR FRRR: BIIRE. XKIESWARR
B 79: mENM=tAE~E(&REM) B 80: AN =tFAEREF(ERM)
— 2019 2020  emmm— 2021 0T 2019 2020 emm— 2021
450 t
7000 [ 420 |
6500

-\/\—\/\ 390
6000 360 |
5500

330 r
5000 r

300

4500
270
4000
3500 ————————— 240EEEEEEEEEEEEEEEEEE
FEXRR: BIIBZE. XKRIEHHATRFR BEFR: BINRE. XAKIESHHARAR
sHERSEF ERTF 3C Ik, 2019 F 48.3%MIEASEN BB FFH1. 6.38%F
FFIREM. 26.47%FHAFEiC7,
ESHER SRR . EFDFIH 398.0. 6.17 7T/F 5. MIBIFLLZETN+2.1%),
EFIFLL T Eh+15.6%;EFIZE 1.5%, FEE+0.18 pcto AFNEINATF 19 FILU
EKREKFE,
FESHERSEF & 1765 M, [FIELAIE+18.6%, F2EM 2020 FEFRiFLEEFH L
H; FETF 166 M,
81: $HEASEEFMEFIE(E) 82: $HEREEMIR(TT/T =)
8.0 m— R (TT/T o) ——EREE(%) 3.0% 500
7.0 2.8% 450
2.6% 400
6.0 2.4% 350 |
5.0 2.204 300
4.0 2.0% 250 |
0 200
3.0 1'25' 150 .
20 1'40/0 ’b'\@ ‘b’\b ’b'\@ Po"\63 ‘b'\b
4% Q Q N N N
1.0 1.2% ,19'<\ (19»& @»9 ,19”9 %&'\
0.0 1.0%
2020/1/17 2020/7/17 2021/1/17 2021/7/17
BRFR: B)IBZE. XKIESHRFR HRRIR: Wind. XKIESHRFER

IESFMRRRE



e

83: EhERSH R ERETF (M) 84: BB AE 8 (mh)
22(0) : — 2 ()19 2020 em— 2021 2020 cm— 2021
320 2400
290 2200 |
260 | 5000 m
230 1800
200 | 1600
170 1400
1200 r
140 1000 r
110 ¢ . 800
80 600
50 400
T o o I N N o o2 o0 B P S A M A MRS S A S NN NDOOS S S S W0
PRUR SR VR IR OF IR IR IR TR IR MR R R IR R R IR R R R R R R R WK R
ZRRE: BIIBE. XKIESHRER ZRRE: BIIBE. XKIESHRT
kfvhE: CREEE=RUEMESEME, BEAESBESEXR. 88X &
BEREEMA, TRFLVATHISEFHRE, mEBHATHE, EMXT
WEFHIERSIER, ERETLBTFESRSIFER, RICEDEFLIHEE 56
BE. MEERESFWHEE ZHNARIR.
ZA[E 98%FRILEEME 10,500 JT/Mfi, IREE+0%, FRILEEMNIETE 2020 F 8
B4R 19 SR TESS, Fl#ENLH@E,
B, #: BVESEMHEIEFSENEEME. KPHgEEME, HPXSE
4 80%, FERATHIERMKER. RXZRESE, Ta®. Erssm. B
MEETERBENE—TNNAE, 70%NHATHIE ITO 84, ZEMBTES
BRBEETENERER, 12%ATEFXSE, BERNSEHESE 12%,
K AUEE 2 6%
AEABAE. HRABRNES 3R 2,425, 1,575, 1,675 7t/F 5=, L
+4.3%. +0%. +0%., SAENEE 2017 FLRATFRSMAE,
& 85: =4iER. HMIWAEBWMNE T/ T57=) B 86: WribEENIE(T/T5R)
2700 E45(>99.9999%) 13500 | = TRILEEOS === - ER{LEEO7
$E4H(>99%) 12500
2200 J54H(>99,995%) Eggg I
9500
1700 K 8500 |
7500
6500
1200 F 5500 L
4500 ! !
2016-02-11 2018-02-11 2020-02-11
700 L L
2017-10-18 2019-10-18 2021-10-18
ZRRIR: Wind, XKIESHRERT HRFE: Wind. FARIESHAFRFET

7. Hfttrkl: 3. $#EHRIE LR

. 80%MEEA T RERENENKES, 8NATHFEH M, 3%ATFaR
IRIBIEORLT4E, 0.5%MFRBII, 9%AFHMI I,

H: BRERZIN, A UATRIEESRAFERM. AT HIRURELT. 31
ARELIVHNE—HARTERBUERLEER, FRMEUERE StHEE
50%:

IESFMRRRE
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EVERBRIGHT SECURITIES

$: 2010-2019 S+ FiEpIskATEF M, BEUF. CFMEMMRE S
36%. 26%. 8%7#1 30%., FEFIME, FHIRKEEHPIFREERER. LED
ERNEFEOEMFEAKHIRFER, BAFITEN, [RERKEST RN BRE
ABEFAEA ZNA, HRSRETLEREARYSEBRERRS.

& 99.95%%H. B ®MN1EIFA 225, 3,374.50. 1,075.5 7t/%, FLL
+0.9%. +0.1%. +0%. F&. FMN187 2015 FLUORREE, ¥ 2015 FRRit
PKIE 1801%, & 2015 FEK R ITIKIE 778%, $KAVRURIEZETE 3C feEty, HN
18RS AR ZERMN 3C RS RSB EENIE,

87: . EMB(GT/E) § 88: 99. 95%%&%1%(75/%)

4 270 1600
7000 | et 99 95005

| 1400

6000 f\ 250
| f 1200 |

5000 v s 230
1000 |

4000 210
3000 800

4 190
2000 600 r
1000 1 170 400 -
0 s J 150 200 |

2015-10-09 2018-10-09 2021-10-09

0

2015-04 2016-07 2017-10 2019-01 2020-04

FEBRIR: Wind, XKIESHRAR BEBRIR: Wind, FKIESHRFR

8. FXIRBVAGEMENE

HANEEHBERERIRMN 3C IREER_LIRFRMEL, MR H BB XM
ErtAEHRRNESNERRE, BT EET NMSRE LK, FIFrLBSX
=Rk, A BRIEEX EH AR MERM (RIRLEEREISZET N85 1%.
HMMTHFRIFAZE, B mikirm ROHEERNZ SRR MFE; Frisit

25%, S LRKEY AR Iﬂkz 40 & PE 45 F(&ME, W EKsIHE/SaTHERA QS
BIMNIRENE) WTRAR:

®2: EEX EHAREMNE(HESILEREN 2021 £ 11 A5 H)

2019KGIHT| BTN LT 1y | BT R goig
P (5) | AEWBRA (B (1% #RBECTR) {27

KFEl Bl 1479.8 1109.9 1,403 0.32%
REERR D 5.8 21.2 165.9 70 ho  [0-25%
KR B9 022.7 167.0 887l QLT
Rikslhs B4 130.6 7.9 A4 gy PI%
HEEl 186 706.0 529.5 2,221 g [-10%
s Bl 154.1 115.5 1,456 Lo 0.03%
BmEEL .2 8.0 6.0 5T |, 0.01%
FRR: Wind, AFIRE. HAESHRFIE

A REEX EHATNHENHEMSEYE (RIREEFMNEK 1%, LER

MEL IIBEFREARE

, BN

KEVHERANE

CEh 2 ERRZBRFIIE; FRAS ﬁ

25%, ¥ LRKEYSEFIEE 40 & PE 45 F(fE, W ESRHE/SHHERAR
BIMNIRENE) MRS

SRR S
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EVERBRIGHT SECURITIES

xR 3. @iAX EHAREMENE (hEE LA 2021 £ 11 A 5 H)
" 2010 (e EENEER 1% BEAEZR 1% BhHE
EEt, M)  ABEBRA(GT)  AFFEE(BE) (1Z7)

PE it

=gl [7357.28 2685.41 2014 40

sl 24651 8997.62 6748 1357 o 0%
BEFl  [3810.82 1390.95 1043 253 ho  |L7%
JEASANE  [16098 5875.77 4407 1113 |y [1.6%
=37 €3 4700 1715.50 1287 494 ho  [1:0%
hESE  |1678.58 612.68 460 1168 4o  0.2%
ZRR: Wind, AFQE. HAIESHAAFMNE

9. MR

HEIBXM; RARREEMHINGE; BIEE)
KMERPG, Z VB ARG TR RS,

. BERBIRE. R

IESFMRRRE
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_ EYERBRIGHT SECURITIES

FURATIPEGR

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfREIRA: e

. (LESERNEMRERA

FREFFDENDINETEMRIE, FRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

S ImAeA

FREZER D NMEBPEIESWHSEFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERA%
SMNELR, M, EYMHARRS, FNERENABTNWR AT, AREEURESHIRENFAEHARASZZLRIE, KRFRSPEFXT
RITHHIESFAARNOMAINERMATA RN AR R, ARARRIURMITHRRSERANRENER S, FPRE. TEERRURL
gﬁ#&ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁm%kﬁﬁﬁ%ﬂﬁ%%&ﬁ—%ﬁxgﬁ,KE,mﬁx%ﬁ$ﬁ%¢ﬁ%%ﬁﬁ%ﬂﬁ%ﬁﬁ§ﬁﬁ@ﬁ
YEX Fo

AR AR

FREEAKRIEFRDERARGE, ARNEFROBRABDAFPEILERIFIRNIESFRAZANSZHE R, AREREEPEARENERA
(NAFKREEN, FEEBRE) HNOHE. FREZZDNAFAFPEIEFIHEE TR S IR ERES EREEREE L

FAFBEBPRATH Everbright Sun Hung Kai (UK) Company Limited @Y AIESSER D ER A BHIXEXHIE,

Sl
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHRPENRK (£F) SQARRAERNSEMGSEROFIISAR, 9
EIESSHENERH=REMER AT Z— REPEIERSZANEEIESFRE ISR, AARNEETEEFBEHRAE RIS,
FATEETE: IEFEL; IEHFRAEN; SIEFXS. IEBSRAENEXNOMSHIE; EFAHESRTE; EFEE; NPEARRMEREN
B EFRARESAE,; BMARFUS; PEIEESHENHEMS, b, FXATRTEILERERFARNFARESEE. EERA. BK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM ARESFMAR ) RS, UEERENRIMEEATE. &R, TBNEEEM, BF
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#o

FIREPNERL B, TN RIR SRR A AIESHR AL, ATRERMEIHITREZERTERN. EEABEAT, KREFHER
FATFRRNE DH TR ERMARNRERN. TANBATEHRFREFETRIBERANL, AREPHEBHFARRNELHRE SR AIREA
ENAGRABN. USWAUKEERR. RAEFNHUZDEZEESHERR, HEBERNERTRERS, TRASRENHLRITRARME
—EER. WRIEHEERAFREMERN—TIER, FARREEYFFEEAEERE.

TRIBYHY, AABARSEEHAGSARGFAHES. BNATUF—HIRE, ZABNBEEALS. XZARMEMET AR TESOER
RESHIREPWSFEANOKEBETILHZZHE, FATNE=EETAE. BESIIUREMEE I SIRRAIES I MES A RENEL
gﬁ%gﬁ—ﬁ%&ﬁ&%o$@E%ﬁﬁﬁ%ﬁ%#ﬁ%&ﬁﬂ%&ﬁﬁ?ﬁﬁ&mm@,EM&&%&%ﬁ,EWEﬁ%ﬁﬁﬁﬁﬂAiﬁﬁ#
1: ! Fo

TEEBATNERT, EARNRARBIMRGEREIRGPRIABMAITIESFIATHH#ITRS, A AREQRRMHEESFIURMHIR
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FREREPEARANEEZFETFEARENERAS L, XAKERFP X, FREMARAEL[FME, KEBEFA, EEME04
ARELERTR. BTN, S5, i, HE. 2%, BiEs51H, NMEENITASEAREMEMERSERIHA, TARRSEE
R—UNERRERNNF, FIERREPERNEIR. RSTICRFSIATQBNET. RSFIERITIZ.

FARIEFRDBIRARRIRFE. RE—LIF.,

HRIESFERFFR
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